
Printed: 05/16/06
LOCAL GOVERNMENT PROPERTY INS FUND

BALANCE SHEET-STATUTORY BASIS
March 31, 2006(Unaudited)

Current Quarter Prior Quarter Prior Year End Prior This Quarter
     ASSETS

       BONDS-BOOK VALUE              $3,995,296.61 $5,992,650.13 $6,980,980.33 $7,966,312.73 
       INVESTMENT FUND               48,721,000.00 45,157,000.00 36,253,000.00 37,374,000.00 
       CASH                          86.25 692.55 21,825.56 186.74 
       PREMIUMS RECEIVABLE 1,509,573.01 623,342.01 1,463,620.00 1,284,039.00 
       REINSURANCE RECOVERABLE-PAIDS 0.00 725,152.00 973,566.00 1,574,751.00 
       INTEREST ACCRUED-BONDS        54,431.00 87,563.00 83,318.00 92,723.00 
       INTEREST ACCRUED-ST POOL SHRS 199,464.00 158,371.00 91,030.00 79,927.00 
       PREMIUM ADVANCE TO REINSURER  3,929,683.00 0.00 0.00 0.00 
         TOTAL ASSETS $58,409,533.87 $52,744,770.69 $45,867,339.89 $48,371,939.47 

     LIABILITIES & SURPLUS
       DIRECT CASE RESERVES $5,426,633.00 $5,480,291.00 $3,360,974.00 $3,911,791.00 
       DIRECT IBNR RESERVES 1,899,322.00 1,181,583.00 604,975.00 1,218,649.00 
       REINS RECOVERABLE-UNPAIDS 0.00 0.00 (265,185.00) (447,452.00)
         TOTAL NET UNPAID LOSSES 7,325,955.00 6,661,874.00 3,700,764.00 4,682,988.00 
       LAE PAYABLE                   133,333.00 133,333.00 111,596.00 160,674.00 
       UNEARNED PREMIUM-DIRECT 11,751,206.00 8,132,652.00 9,740,202.00 12,297,672.00 
       UNEARNED PREMIUM-REINS CEDED 0.00 (968,609.00) (2,905,820.00) 0.00 
       REINSURANCE CEDED PAYABLE 157,680.00 157,680.00 128,576.00 249,700.00 
       OTHER LIABILITIES 423,185.02 677,921.02 571,905.00 945,465.29 
             TOTAL LIABILITIES 19,791,359.02 14,794,851.02 11,347,223.00 18,336,499.29 
       POLICYHOLDER SURPLUS 38,618,174.85 37,949,919.67 34,520,116.89 30,035,440.18 
             TOTAL LIABILITIES & SURPLUS $58,409,533.87 $52,744,770.69 $45,867,339.89 $48,371,939.47 

See Accountant's Compilation Report
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Printed: 05/16/06
LOCAL GOVERNMENT PROPERTY INS FUND

STATUTORY BALANCE SHEET SUPPORTING SCHEDULES
March 31, 2006(Unaudited)

Current Quarter Prior Quarter Prior Year End Prior This Quarter

   CLAIM CASE RESERVES-FIRE      $2,133,487.00 $1,151,406.00 $871,744.00 $1,181,734.00 
   CLAIM CASE RESERVES-E.C.      2,785,382.00 3,489,622.00 1,759,835.00 2,231,801.00 
   CLAIM CASE RESERVES-I.M.      40,179.00 258,803.00 68,873.00 12,938.00 
   CLAIM CASE RESERVES-AUTO      467,585.00 580,460.00 660,522.00 467,945.00 
   CLAIM CASE RESERVES-B&T       0.00 0.00 0.00 17,373.00 
   TOTAL CASE BASIS RESERVES 5,426,633.00 5,480,291.00 3,360,974.00 3,911,791.00 
   IBNR RESERVES 1,899,322.00 1,181,583.00 604,975.00 1,218,649.00 
   TOTAL GROSS LOSS RESERVES 7,325,955.00 6,661,874.00 3,965,949.00 5,130,440.00 
   REINSURANCE RECOVERABLE 0.00 0.00 (265,185.00) (447,452.00)
   TOTAL NET LOSS RESERVES $7,325,955.00 $6,661,874.00 $3,700,764.00 $4,682,988.00 

   UNEARNED PREM-FIRE            $3,230,239.00 $2,318,133.00 $2,654,065.00 $3,377,079.00 
   UNEARNED PREM-EC              5,925,815.00 4,399,132.00 4,791,880.00 6,068,034.00 
   UNEARNED PREM-IM              870,320.00 447,770.00 740,361.00 921,544.00 
   UNEARNED PREM-AUTO            1,601,529.00 904,337.00 1,445,374.00 1,788,309.00 
   UNEARNED PREM-B&T             123,303.00 63,280.00 108,522.00 142,706.00 
   TOTAL DIRECT UNEARNED PREMIUM 11,751,206.00 8,132,652.00 9,740,202.00 12,297,672.00 
   UNEARNED PREM/CEDED-FIRE      0.00 (271,210.00) (813,630.00) 0.00 
   UNEARNED PREM/CEDED-EC        0.00 (464,931.00) (1,394,793.00) 0.00 
   UNEARNED PREM/CEDED-I.M.      0.00 (67,803.00) (203,407.00) 0.00 
   UNEARNED PREM/CEDED-AUTO      0.00 (154,978.00) (464,931.00) 0.00 
   UNEARNED PREM/CEDED-B.&T.     0.00 (9,687.00) (29,059.00) 0.00 
   TOTAL UNEARNED PREMIUM-CEDED 0.00 (968,609.00) (2,905,820.00) 0.00 
   NET UNEARNED-FIRE 3,230,239.00 2,046,923.00 1,840,435.00 3,377,079.00 
   NET UNEARNED-EC 5,925,815.00 3,934,201.00 3,397,087.00 6,068,034.00 
   NET UNEARNED-IM 870,320.00 379,967.00 536,954.00 921,544.00 
   NET UNEARNED-AUTO 1,601,529.00 749,359.00 980,443.00 1,788,309.00 
   NET UNEARNED-BT 123,303.00 53,593.00 79,463.00 142,706.00 
   TOTAL NET UNEARNED 11,751,206.00 7,164,043.00 6,834,382.00 12,297,672.00 

See Accountant's Compilation Report
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